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Presidential Decree No. 49/19, of 6 February 2019, was recently enacted, approving the creation of the National Agency for Petroleum, Gas and
Biofuels of Angola and its Organic Statute.

National Agency for Petroleum, Gas and Biofuels (<ANP») assumes the role of National Concessionaire, arole bestowed up until now to Sonangol,
E.P., thus generating a revolution in the Angolan oil & gas sector. To be noted Presidential Decree No.15/19 of 9 January 2019, which approved
the new Statute of Sonangol E.P., had already referred the creation of the ANP and the transfer of the National Concessionaire role. Having said
this, only with the enactment of Presidential Decree No. 49/19 and therefore the official creation of the new National Concessionaire is the legal
regime harmonized.

The ANP is responsible for, among other: implementing the necessary actions for awarding and managing oil and gas contracts; implementing
the national petroleum policy; to promote tenders for concessions and to conclude the relevant operating contracts and supervising their
execution; proposing plans and programs for the evaluation of reserves and exploration; enforcing good practice for the rational use of oil, gas
and biofuels and preservation of the environment; assessing and issuing opinion on the transfer of quotas or shares representing more than 50%
of the share capital of associates of the National Concessionaire (change of control).

Finally, Sonangol, E.P. shall transfer the relevant human resources and assets to ANP for purposes of the new National Concessionaire role,
within 120 days.
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This Informative Note is intended for general distribution to clients and colleagues and the information contained herein is provided as a general and abstract overview.
It should not be used as a basis on which to make decisions and professional legal advice should be sought for specific cases. The contents of this Informative Note may
not be reproduced, in whole or in part, without the express consent of the author. If you should require further information on this topic, please contact Ruben Brigolas

(ruben.brigolas@plmj.pt) ou Lisa Neves (lisa.neves@bcsaadvogados.com).




